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Auditors' Report

To the Board of Directors of
Climate Change Central

We have audited the statement of financial position of Climate Change Central as at December 31, 2003 and
the statements of operations, cash flows and changes in fund balances for the year then ended. These
financial statements are the responsibility of the Organization's management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial position of the

Organization as at December 31, 2003, the results of its operations, cash flows and the changes in its fund
balances for the year then ended in accordance with Canadian generally accepted accounting principles.

Chartered Accountants

Calgary, Alberta
February 20, 2004



Climate Change Central

Statement of Financial Position

December 31 Restricted Funds Total Total
Project
General Fund Operating Fund Fund
2003 2003 2003 2003 2002
Assets
Current
Cash $ 1,250 $ 357,584 $ (147,523) $ 211,310 $ 241,330
Marketable securities (Note 3) - 342,856 3,652,402 3,895,258 4,881,359
Accounts receivable - 31,157 74,607 105,764 90,697
Prepaid expenses - 28,756 - 28,756 25,562
1,250 760,352 3,479,486 4,241,088 5,238,948
Property and equipment (Note 4) - 228,399 - 228,399 204,197
$ 1,250 $ 988,751 $ 3,479,486 $ 4,469,487 $ 5,443,145
Liabilities and Fund Balances
Liabilities
Current
Accounts payable and accrued liabilities $ - $ 115,752 $ 159,551 $ 275,303 328,531
Fund balances
Invested in property and equipment - 228,399 - 228,399 204,196
Unrestricted fund balances 1,250 - - 1,250 1,250
Restricted fund balances (Note 11) - 644,600 3,319,935 3,964,535 4,909,168
1,250 872,999 3,319,935 4,194,184 5,114,614
$ 1,250 $ 988,751 $ 3,479,486 $ 4,469,487 $ 5,443,145

Approved on behalf of the Board:

Director

Director

The accompanying notes are an integral part of these financial statements.
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For the year ended December 31

Climate Change Central
Statement of Operations

Restricted Funds Total Total
General Fund  Operating Fund Project Fund
2003 2003 2003 2003 2002
Revenue
Provincial grants $ - 8 - $ 2,750,000 $ 2,750,000 $ 2,893,454
Federal government support - - 74,676 74,676 13,600
Industry contributions
(Note 7) - - - - 31,880
Conference fees and
sponsorships - - 148,904 148,904 67,521
Other Income - - - - 2,143
Interest income - 48,979 36,070 85,049 105,921
Total revenue - 48,979 3,009,650 3,058,629 3,114,519
Expenditures
Contracts, wages and
benefits
Wages and benefits - 1,082,149 137,610 1,219,759 1,031,767
Contracts - 322,538 734,297 1,056,835 614,143
- 1,404,687 871,907 2,276,594 1,645,910
Board governance
Honoraria (Note 6) - 117,045 - 117,045 117,348
Meeting expenses - 6,935 - 6,935 7,409
- 123,980 - 123,980 124,757
Premises operations
Rent - 152,796 36,581 189,377 145,262
Utilities - 3,967 - 3,967 3,211
Business taxes - 5,275 1,104 6,379 4,170
Repairs and maintenance - 9,612 - 9,612 4,064
- 171,650 37,685 209,336 156,707
General and
administration
Sponsorships - 47,950 161,734 209,684 98,348
Energy efficiency &
conservation incentives 80,000 80,000 -
Travel expenses - 99,224 16,490 115,714 77,911
Telecommunications - 40,476 7,550 48,026 44,272
Technical support - 80,605 44,896 125,501 53,958
Professional fees - 194,773 94,355 289,128 235,919
Leasing - equipment - 59,874 24,320 84,194 78,229
Insurance - 14,405 1,552 15,957 16,016
Conferences and training - 63,497 20,688 84,185 73,152
Licenses and permits - 4,274 228 4,502 12,265
Journals, subscriptions
and memberships - 20,604 7,530 28,134 24,649
Office administration - 43,282 8,043 51,325 48,563
Public education - 41,339 88,785 130,124 74,159
Amortization - 102,676 - 102,676 68,244
- 812,979 556,171 1,369,150 905,685
Total disbursements - 2,513,296 1,465,763 3,979,059 2,833,059
Excess (deficiency) of
receipts over
expenditures $ - $  (2,464,317) § 1,543,887 $ (920,430) $ 281,460

The accompanying notes are an integral part of these financial statements.
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For the year ended December 31

Climate Change Central
Statement of Cash Flows

Restricted Funds

Total Total
General Operating Project
Fund 2003 Fund 2003 Fund 2003 2003 2002
Cash from operating
activities
Excess (deficiency) of
revenues over
expenditures $ - $ (2464317) $ 1,543,887 $ (920,430) $ 281,460
Amortization of property and
equipment - 102,676 - 102,676 68,244
Decrease (increase) in
accounts receivable - 39,634 (54,701) (15,067) (16,723)
Decrease (increase) in short
term investments - 2,951,991 (1,965,892) 986,099 (1,759,344)
Decrease in prepaids - (3,194) - (3,194) (693)
Increase (decrease) in
accounts payable - (137,553) 84,327 (53,226) 122,013
- 489,237 (392,379) 96,858 (1,305,043)
Investing activities
Purchase of property and
equipment - (126,878) - (126,878) (70,668)
Net increase (decrease) in
cash - 362,359 (392,379) (30,020) (1,375,711)
Cash at beginning of year 1,250 (4,776) 244,856 241,330 1,617,041
Cash at end of year $ 1,250 $ 357,583 $ (147,523) $ 211,310 $§ 241,330

The accompanying notes are an integral part of these financial statements.
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